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Item 8.01 Other Events.
 
As previously reported, on May 24, 2022, the Company received a letter from the Listing Qualifications Staff of The Nasdaq Stock Market LLC (“Nasdaq”) indicating that,
based upon the closing bid price of the Company’s common stock, par value $0.0001 per share (“Common Stock”), for the last 30 consecutive business days, the Company is
not currently in compliance with the requirement to maintain a minimum bid price of $1.00 per share for continued listing on The Nasdaq Capital Market, as set forth in Nasdaq
Listing Rule 5550(a)(2) (the “Notice”).
 
On November 8, 2022, the Company completed a reverse stock split on a 20-to-1 basis in an effort to seek to regain compliance with the minimum bid price requirement. While
the Company’s stock traded above $1.00 for 10 consecutive business days, due to a number of factors, including the margin of the stock price above $1.00 and the downward
trend in the stock price, pursuant to Listing Rule 5810(c)(3)(F), the Listing Qualifications Staff exercised its discretion to require a longer compliance period and notified the
Company on November 23, 2022, that the Company had not regained compliance with the minimum $1.00 bid price requirement.
 
However, the Listing Qualifications Staff did determine that the Company qualified for a 180-day extension to regain compliance with the minimum bid price requirement. The
Company now has until May 22, 2023 to meet the requirement. If at any time prior to May 22, 2023, the bid price of the Company's Common Stock closes at $1.00 per share or
more for a minimum of 10 consecutive business days, the Company will regain compliance with the minimum bid price requirement, subject to the Listing Qualifications Staff’s
discretionary authority to require a longer period of trading above $1.00 pursuant to Listing Rule 5810(c)(3)(F), but generally no more than 20 consecutive business days.
 
The extension of the compliance period has no immediate effect on the continued listing status of the Company's Common Stock on The Nasdaq Capital Market, and, therefore,
the Company's listing remains fully effective.
 
The Company will continue to monitor the closing bid price of its Common Stock and seek to regain compliance with all applicable Nasdaq requirements within the allotted
compliance period, which may include conducting a second reverse stock split, if advisable. There can be no assurance that the Company will regain compliance with the
minimum bid price requirement during the additional period of 180 days to regain compliance or maintain compliance with the other Nasdaq listing requirements.
 
If the Company does not regain compliance with the minimum bid price requirement during the additional 180-day extension, Nasdaq will provide written notification to the



Company that its Common Stock will be delisted. At that time, the Company may appeal the relevant delisting determination to a hearings panel pursuant to the procedures set
forth in the applicable Nasdaq Listing Rules. However, there can be no assurance that, if the Company does appeal the delisting determination by Nasdaq to the hearings panel,
that such appeal would be successful.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.   
   
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 
Forward-Looking Statements
 
Certain statements made in this report are "forward-looking statements" within the meaning of the "safe harbor" provisions of the United States Private Securities Litigation
Reform Act of 1995. When used in this press release, the words "estimates," "projected," "expects," "anticipates," "forecasts," "plans," "intends," "believes," "seeks," "may,"
"will," "should," "future," "propose" and variations of these words or similar expressions (or the negative versions of such words or expressions) are intended to identify
forward-looking statements. Such forward-looking statements include but are not limited to statements regarding seeking to regain compliance with the Nasdaq listing
requirements within the additional listing compliance period. These forward-looking statements are not guarantees of future performance, conditions or results, and involve a
number of significant known and unknown risks, uncertainties, assumptions, and other important factors, many of which are outside Akerna's control, that could cause actual
results or outcomes to differ materially from those discussed in the forward-looking statements. Important factors, among others that may affect actual results or outcomes,
include risks and uncertainties disclosed from time to time in Akerna's filings with the U.S. Securities and Exchange Commission, including those under the heading "Risk
Factors" in the Company's latest annual report on Form 10-K filed on March 31, 2022 and in its subsequent reports. You are cautioned not to place undue reliance on forward-
looking statements. All information herein speaks only as of the date hereof, in the case of information about Akerna, or the date of such information, in the case of information
from persons other than Akerna. Akerna undertakes no duty to update or revise the information contained herein.
 

 

 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, hereunto duly
authorized.

 
Dated: November 29, 2022 AKERNA CORP.  
  
 By: /s/ Jessica Billingsley
  Name: Jessica Billingsley
  Title:   Chief Executive Officer
 
 

 

 
 
 


